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Forward Looking Statements *

02

This presentation may contain forward-looking statemerns within the meaningof Section 21E of the Searrities ExchangeAd of 1934 as amendedand forward-lookinginformation within the meaning
of the Ontario Sewrities Ad. These forward-looking statemerts involve known and unknown risks that may cause adual results to be materially different from those implied herein including,
without limitation, risks and uncertainties relating to the interpretation of drill results and the estimation of mineral resources; the geology, grade and continuity of mineral depasits; the posgbility
that future exploration and developmert results will not be consistent with the Compaly@ expedations; accidens, equipment breakdowns, labour disputes or other unarticipaed interruptions in
exploration and developmert;the potential for unexpeded expenses; commodty price or currency fluctuations; or failure to obtain adequate financingon atimely basis.

Shaild one or more of these risks or uncertainties materialize, or should underlying assunptions prove incorrect, adual results may differ materially from those presented in forward-looking
statemernts. Accadingly, you are cautioned not to placeundue relianceon the forward-lookingstatemerts madein this presentation andto makereferenceto the comparyQ prospectus andtechnical
report forfurther information.

Cautionary Langiage - Norra Metals Cap. has not performed sufficient work to verify the published drill data and historic resource/reserve estimates or production records shown in this
presentation (slides 8, 11, 12, 19, 21) asreported by the GeologicaRurvey of Norway (NGU). Norrais not aware of the key assumptions, parameters or methods, including data verification techniques
used by the NGU(Depait Area1832-012, Feb9, 2017) to prepare these historic estimates (slide 11) and therefore is not treating the historical estimates as current mineral resources. Likewise,
drill intercepts, bedrockand dump numbersare reported as published (slide 14, 15, 21) and have not beenconfirmed. Norra states that our qualified person has beenunableto verify the historic
resource/reserve numbers on other the projeds, depasits, mines bedrockand dumpsin the area of the Norra projeds andthat the information from projeds outside the boundaries of the Norra
projecs (slides08,and19) isnot necessarily indicaive of the mineralization on the Norra properties that are discussed in this presentation.

Scientificand technicalinformation containedin this presentationhasbeenreviewedand approvedby PauloN. S CaessgVP Exploration) PauloN. S CaessaEurGeolis an employeeof
Norra Metals Corp. anda & v dzl f tA § NESERgefined by CanadianSecurities! RY A y A & Natibnal lvdN&En@ent 43-101 ¢ Standardsof Disclosurefor Mineral ProjectsDataverification
related to certain scientific and technicalinformation disclosedherein in connectionwith b 2 NJN#ate@dal properties can be found in the / 2 Y LJI yeéhfidalreports entitled 62021
Technical(N.l. 43-101) ReportOn TheBleikvasslt NP LJSaNdidatéd effective January27, 2021 2021 Technical(N.I. 43-101) ReportOn TheMerakert NP 2 &ddated effective January
26, 2021, availableunderthe / 2 Y LJI préfile @n SEDARt www.sedarcomandthe/ 2 Y LJI yWebgta Theinformation presentedherein wasapprovedby managementof Norra Metals
Corp

Thispresentationincludesmarketand industry data from whichwasobtainedfrom variouspublicly availablesourcesbelievedby the Companyto be true. Althoughthe Companybelievesit
to be reliable,the Companyhasnot independentlyverified any of the data from third party sourcesreferred to in this presentation,or analysedor verified the underlyingreports relied
upon or referred to by suchsources,or ascertainedthe underlyingassuptionsrelied upon by suchsources The Companydoes not make any representationas to the accuracyof such
information.


http://www.sedar.com/
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An experienced financier of public companies, Mr. D e v jmiosb recent success was as Vice President of ORKO SILVER CORP and was responsible for
raising more than $50 million to explore the LA PRECIOSA silver deposit in Durango, Mexico. Orko Silver was sold to COEUR MINING in 2013 for $384
million. Prior to that, Mr. Devji led a group of investors who financed a 40% interest in the SOUTH KEMESS GOLD-COOPER in British Columbia,
Canada. That interest was subsequently sold for over $400 million.

Mr. Caessa holds a Bachelors degree in scientific geology from Faculty of Science and Technology of Coimbra University in Portugal. Mr. Caessa has
over 20 years experience years of mineral exploration expertise as lead geologist in base metals, precious metals, and coal projects throughout Europe,
Asia, Central and South America, and Africa. Mr. Caessa brings significant experience in executing complex exploration field programs across diverse
multicultural and remote environments. He has worked as a geologist for over a decade with EuroZinc Mining Corp in the Iberian Pyrite Belt, first in
Aljustrel ore bodies from pre-feasibility stage to mining operations reopening and later, as a project geologist, in Neves-Corvo mine starting the near-mine
exploration program with Lundin Mining. He was chief geologist of Brazilian Gold Corp. (GoldMining Inc.) conducting infill and exploration drilling over
several gold deposits. Mr. Caessa has advanced training in resource estimation using applied geostatistics and has a globally recognized professional
geologist title (EurGeol) from EFG (European Federation of Geologists).

Note: Full bios available at www.norrametals.com
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Capital Structure TSX-V:NORA / FSE:1KO /
OTC: NRRMF

Issued & Outstanding 109,326,586 SHARE OWNERSHIP

Options (Strike $0.06 7 0.69) 6,326,586

Warrants (Strike $0.10 - 0.15) 35,971,912

Fully Diluted 151,625,084

Market Cap (at $0.035) $3.8 Million 15 5101

52 week High/Low $0.08 1 0.025 |
Recent Trading Range $0.03 - 0.035 : I(\flr?cr;sgﬁrggtiegf -

Investors)
m Other (Public Float)

Historic Chart for Cdn:NORA by Stockwatch . com 604 6871500 - (c) 2022
Thu Sep 12022 Op=0.035 Hi=0.035 Lo=0.035 CI=0.035 Yol=8500 Year hi=0.08 lo=0.025
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Proven Track Record

Management Highlights

MANAGEMENT HAS A PROVEN TRACK RECORD OF PROVIDING EXIT OPPORTUNITIES FOR SHAREHOLDERS.

ORKO SILVER | taken over by Coeur Mining for $384 million
La Preciosa Silver Deposit

PRIMARY METALS | taken over by Sojitz Inc. for $54 million
Panasqueira Tungsten Mine

ST PHILLIPS RESOURCES | taken over by Royal Oak Mines for $470 million
Kemess South Copper/Gold Deposit

4



Why Norway?

SUPPORTIVE JURISDICTION WITH GREAT UPSIDE

D N N N N N Y N N NN

Stable and safe mining jurisdiction
National mineral stategy objectives
Supportive mining policy

Low power costs

High labour productivity

Enriched metal endowment
Cultur e of mining

Developing region

Great exploration upside

6 smelters in region, and
accessible deep-water port

Excellent nation-wide road and
rail system



Norway: Two High Quality Drill-Ready Assets*

Bleikvasdi

A Massive/Semi-massive sulphide
Zn-Pb-Cu-Ag-(Au)
A Past producing asset

Meraker

A Extensive area of Au enriched VMS

(Volcanogenic Massive Sulphides) style
Cu-Zn +/- Au mineralized occurrences

A Past small-scale mining

*Both projects were acquired from EMX Royalty Corp
(see News Release dated Dec 13, 2018for details)
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Bleikvassli and Meraker District Overview s

V' During formation, Massive/Semi-massive sulphide mounts of the lapetus Ocean caused several VMS districts
V' Approximately >700Mt historic production

Bathurst District ! ] i . . .
_ L _ : Caledonian Orogeny and its VMS mining districts.
V' 495Mt cumulative historical production I After Chew, 2005
V' Host to world class Brunswick No. 12 VMS 229Mt @ 11% base o
metal content BEN | LA
s 4 3y /. Baltica
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Buchans District Caledonides

V' 75Mt cumulative historical production? e
Laurentia’
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1,2,3,4,5,6 1 please refer to sources in appendix of presentation



Bleitkvassli Overview B’;

SEDEX-VMS base metal project, located in the Northern
Norwegian Caledonites District

Land position: 6000 Ha (60km?)

50 km from Mo-i-Rana, a mid-size industrial town with
deep-water port and domestic airport

Easy year-round access and robust infrastructure

Deposit shows similarities with Zinkgruvan in Sweden,
and appears to have basin-scale potential along strike

Little modern exploration T last significant work done In
199060s

Exploration drilling was done to stay ahead of production
headings, with a lack of drilling at depth and along strike &= . ey, AR » _
and plunge of mineralization Deep-water port of Mo-i-Rana




Bleikvasdl Property 10

ONE OF NORWAY'S LAST MAJOR METAL PRODUCING MINE

Northern Norweigian Caledonides District

A Discovered in 1914 and produced through latel 9 9 0 6 s

A Focus on lead-copper-zinc, with gold-silver mainly overlooked

A Last exploration work has allowed advancement in focus on silver and gold
A Asset has similarities to SEDEX-VMS deposit based on geology and

mineralization.

e

=z
-‘r
pp-ass

e

View of Mill and headframe

Three types of mineralization at Bleikvassli

A Massive/Semi-massive pyritic zinc-lead-copper mineralization

A Massive/Semi-massive pyrrhotite, copper-rich zinc-lead

A Vein disseminated wallrock mineralization reported to contain gold/silver

mineralization

View of Town of Bleikvassli



Blelkvassli Location

Paved roads, near town of Bleikvassli, ~6000ha in size;
50 km south of industrial/ mining town of Mo-I-Rana (deep water port/ airport)
Exploration near previous infrastructure reduces project risk



